2017 Annual Business Meeting

1) General Operating Account

2) Contingency Fund Account

3) NMHBA Award Fund

4) Clearing Account (12/25/16)

5) JP Morgan Chase Bank (11/30/16)
6) JP Morgan Chase Bank (01/31/17)

7) Athene Annuity & Life (08/12/17)
(3.00% Interest Rate)

8) New Mexico Bank & Trust

Premium Money Market
(.03% Interest Rate)

9) BOSC, Inc.
Barclays BK Del Wilmington (09/29/20)
JP Morgan Chase BK (09/30/22)

Treasurer's Report
Checking Account Balances
US Bank 12/31/16

2016 2015
$80,793.10 $27,262.28
$7,614.91 $7,614.91

$154,016.06
$8,553.63
$53,823.34
$54,400.50

$74,810.47

$25,073.96

$25,928.64
$22,767.50

$158,012.50
$10,814.48
$52,702.64
$53,828.50

$73,465.62

$72,960.97

$24,177.50
$23,265.89



NEW MEXICO HORSE BREEDERS ASSOCIATION
GENERAL FUND COMPARISON
December 31, 2016

Year Ended Year Ended

12/31/2015 12/31/2016 Change
REVENUES:
Including Dues, Administrative Fees, Regis-
trations, Awards Banquet, and Interest $ 415,461 $ 390,904 $ (24,557)
Stallion auction - 31,000 31,000
Total Revenues and Gains 415,461 421,904 6,443
EXPENSES:
Salaries and Payroll Taxes 117,672 118,083 411
Employee Health and Retirement Benefits 57,045 50,007 (7,038)
Annual Meeting and Banquet 34,961 30,924 (4,037)
Summer Meeting 3,246 - (3,246)
Insurance 31,801 32,772 971
Lobbying Costs 27,372 21,887 (5,485)
Magazine Publication 47,853 43,805 (4,048)
Marketing Campaign 22,804 4,157 (18,647)
Bank and credit card fees 2,332 2,757 425
Board Expense 3,891 2,315 (1,576)
Dues & Subscriptions 2,236 517 (1,719)
Telephone 4,814 4,489 (325)
Printing 3,953 3,154 (799)
Postage 7,547 7,892 345
Advertising 7,183 625 (6,558)
Web Site 10,538 11,220 682
Auto Expense 2,536 2,790 254
Office Expense 996 960 (36)
Computer Expense 1,721 2,322 601
Miscellaneous - 134 134
Office Supplies 8,951 9,450 499
Utilities 3,637 3,638 1
Equipment Rent and Maintenance 7,367 6,226 (1,141)
Travel and Lodging 1,858 1,692 (166)
Accounting, Awards Calculation, Tax Return 17,590 17,309 (281)
Repairs and Maintenance 4,377 3,567 (810)
Security 385 385 -
Meals and Entertainment 293 128 (165)
Property Taxes 3,599 3,314 (285)
Condominium association dues 1,899 1,899 .
Legal Fees 1,586 1,528 (58)
Consultants-financial status letter 354 - (354)
Annual Audit or Review 10,168 15,010 4,842
Total Cash Expenses 452,565 404,956 (47,609)
REVENUE LESS CASH EXPENSES (37,104) 16,948 54,052
Depreciation (15,257) (14,029) 1,228
EXCESS REVENUE (EXPENSES) $ (52,361) $ 2,919 $ 55,280

Audited Unaudited



2017 ANNUAL BUSINESS MEETING
January 26, 2017

Week Ending 12/25/16

BREAKAGE ACCOUNTS

RACETRACK 2016 2015
New Mexico State Fair $1.00 $1.00
Ruidoso Downs $22,534.57 $43,772.02
SunRay Park $3,710.17 $2,971.67
Downs At Albuquerque $33,680.41 $12,966.76
Sunland Park $35,117.97 $25,137.33
Zia Park $5,010.47 $3,762.28

$100,054.59 $88,611.06

PURSE ENHANCEMENTS
SUNLAND PARK 2015-2016

12/19/15 Jess Burner Memorial Handicap $35,000.00 (Gaming)
12/20/15 Johnie L. Jamison Stakes $35,000.00 (Gaming)
12/20/15 NM State Racing Commission Handicap $35,000.00 (Gaming)
12/26/15 La Senora Handicap $35,000.00 (Gaming)
01/03/16  Challenger Six Handicap $35,000.00 (Gaming)
01/03/16  Lou Wooten - Sydney Valentini Handicap $35,000.00 (Gaming)
01/10/16  Pepsi Cola Stakes $35,000.00 (Gaming)
01/16/16  Albert Dominguez Memorial Handicap $35,000.00 {Gaming)
01/17/16 The Shue Fly $45,000.00 (Gaming)
02/27/16  Peppers Pride Stakes $35,000.00 (Gaming)
02/28/16 NMHBA Quarter Horse Stakes $35,000.00 {Gaming)
03/01/16 Red Hedeman Overnight Stakes $35,000.00 (Gaming)



03/01/16
03/18/16
03/19/16
03/20/16
03/20/16
03/20/16
04/03/16
04/13/16
04/24/16

05/03/16

04/25/16
05/09/16
05/13/16
05/15/16
05/16/16
05/27/16
06/06/16
06/17/16

06/18/16

Mt. Cristo Rey Overnight Stakes $35,000.00 (Gaming)

Mesilla Valley Speed Handicap $35,000.00 (Gaming)

New Mexico State University Stakes $35,000.00 (Gaming)

La Coneja Stakes $35,000.00 (Gaming)

New Mexico Breeders' Oaks $35,000.00 (Gaming)

New Mexico Breeders' Derby $35,000.00 (Gaming)

SunBurst Handicap $35,000.00 (Gaming)

The Enchantress Stakes $35,000.00

New Mexican Spring Futurity $65,000.00 {Gaming)

Copper Top Futurity $50,000.00 (Gaming)

$825,000.00
PURSE ENHANCEMENTS
SUNRAY PARK 2016

Russell & Helen Foutz Distaff Handicap $25,000.00 (Gaming)
Jack Cole Handicap $25,000.00 (Gaming)
New Mexico Breeders' Stakes $25,000.00 (Gaming)
NM Breeders' Futurity $30,000.00 (Gaming)
C. 0. "Ken" Kendrick Memorial $25,000.00 (Gaming)
Jimmy Drake QH Stakes $25,000.00 {Gaming)
Dine" Stakes $25,000.00 ($20,000 Gaming)
NM Horseman's Association Handicap $25,000.00 (Gaming)
Totah TB Stakes $25,000.00 (Gaming)

$230,000.00



PURSE ENHANCEMENTS

RUIDOSO DOWNS 2016

06/18/16 Mountain Top NM Bred QH Futurity $15,000.00 (Gaming)
07/23/16 Turquoise Stakes $15,000.00 (Gaming)
07/31/16 Mountain Top NM Bred TB Futurity $15,000.00
07/31/16 Zia QH Derby $30,000.00 (Gaming)
07/31/16 Zia Handicap $25,000.00 (Gaming)
07/31/16 Zia 870 Championship $25,000.00 (Gaming)
07/31/16 Sierra Starlet $25,000.00 {Gaming)
07/31/16 Sierra Blanca Handicap $25,000.00
07/31/16 Lincoln Handicap $25,000.00 (Gaming)
07/31/16 Road Runner Handicap $25,000.00 (Gaming)
07/31/16 Land Of Enchantment Handicap $25,000.00 (Gaming)
07/31/16 Zia QH Futurity $30,000.00
09/04/16 Rio Grande Senorita Futurity $30,000.00 (Gaming)
09/05/16 Rio Grande Senor Futurity $30,000.00 (Gaming)
09/05/16 Ruidoso NM TB Championship Handicap $25,000.00 (Gaming)

$365,000.00

PURSE ENHANCEMENTS
DOWNS AT ALBUQUERQUE 2016

06/25/16 O. D. McDonald Handicap $30,000.00 (Gaming)
08/27/16 Carlos Salazar $30,000.00 (Gaming)
08/28/16 First Moonflash QH Maturity $50,000.00 (Gaming)

$110,000.00



09/04/16
09/17/16
09/24/16
09/25/16

09/25/16

10/30/16
10/30/16
10/30/16
10/30/16
10/30/16
10/30/16
10/30/16
10/30/16
10/30/16
10/30/16

10/30/16
10/30/16
11/23/16

11/23/16

PURSE ENHANCEMENTS

NM STATE FAIR 2016

Casino At The Downs TB Derby
Casey Darnell Handicap

NM State Fair QH Futurity

NM State Fair QH Derby

NM State Fair TB Futurity

PURSE ENHANCEMENTS

ZIA PARK 2016
New Mexico Cup 870 Championship
Namehimastreaker NM Classic QH Championship
New Maexico Classic Derby
New Mexico Classic Futurity
New Mexico Classic Cup Distaff Sprint Championship
New Mexico Classic Cup Sprint Championship
New Mexico Classic Cup Lassie Championship
New Mexico Classic Cup Oaks Championship
New Mexico Cup Derby Championship
Peppers Pride NM Classic Championship for Fillies & Mares

Rocky Gulch New Mexico Classic Cup Championship
New Mexico Classic Cup Juvenile Colts & Geldings
New Mexico QH Fillies & Mares Championship

New Mexico Eddy County Stakes

$50,000.00 (Gaming)
$30,000.00

$50,000.00 (Gaming)
$50,000.00 (Gaming)
$50,000.00 (Gaming)

$230,000.00

$70,000.00 (Gaming)
$85,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00 (Gaming)
$85,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00 (Gaming)
$85,000.00 (Gaming)
$90,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00 (Gaming)
$70,000.00  ($50,000 Gaming)

$1,045,000.00



UNCLAIMED TICKET

ACCOUNT

TRACK 2016 2015

New Mexico State Fair $1.00 $1.00
Ruidoso Downs $33,481.15 $61.06
Downs At Albuquerque $52,581.58 $311.45
Sunland Park $62.76 $146.99
SunRay Park $6,743.81 $9,138.37
Zia Park $312.07 $510.39
$93,182.37 $10,169.26

COMMITTED TO OVERNIGHT NM BRED RACES

2015-2016 Sunland Park is as follows:
$1,500.00 - Maiden Claiming Races
$2,500.00 - Claiming or Optional Claiming (Starter / Alw) up to
$15,000.00 or less
$3,000.00 - Maiden Special Weight, Claiming over
$15,000.00 & Opt / Alw over $15,000.00
$4,000.00 - Allowance Races

2016 SunRay Park is as follows:
$1,500.00 - Maiden Claiming Races
$2,000.00 - Claiming or Optional Claiming (Starter / Alw) up to
$12,500.00 or less
$2,500.00 - Maiden Special Weight, Claiming over $12,500.00
or Opt / Alw over $12,500.00
$3,000.00 - Allowance Races

2016 Ruidoso Downs - $1,400.00 per o/n race

2016 Downs At Albuguerque & NM State Fair is as follows:
$1,500.00 - Maiden Claiming Races
$2,500.00 - Claiming or Optional Claiming (Starter / Alw) up to
$15,000.00 or less
$3,000.00 - Maiden Special Weight, Claiming over
$15,000.00 & Opt / Alw over $15,000.00
$4,000.00 - Allowance Races

2016 Zia Park is as follows:
$2,000.00 - Maiden Claiming Races
$3,000.00 - Claming or Optional Claiming (Starter / Alw) up to
$15,000.00 or less
$3,500.00 - Maiden Special Weight, Claiming over $15,000.00 &
Opt / Alw over $15,000.00
$4,500.00 - Allowance Races



Sunland Park

SunRay Park

Ruidoso Downs

Downs At Albug / NMSF

Total Distribution Unclaimed & Gaming

2016
$643,500.00
($41,000 & $602,500 Gaming)

$158,500.00
(518,000 & $140,500 Gaming)

$207,200.00
($40,000 & $167,200 Gaming)

$522,000.00
($55,000 & $467,000 Gaming)

2015
$873,500.00
(540,000 & $833,500 Gaming)

$200,000.00
(No Unclaimed & $200,000 Gaming)

$246,400.00
(537,800 & $208,600 Gaming)

$511,500.00
($63,500 & $448,000 Gaming)

Zia Park $606,000.00 $807,000.00
(520,000 & $586,000 Gaming) (518,000 & $789,000 Gaming)
Total $2,137,200.00 $2,638,400.00



NM BREDS IN OPEN OVERNIGHT RACES

Racetrack Number Camein Percentage| TB [ QH | Amount Paid
Of Horses | 1st, 2nd & 3rd
Ruidoso Downs
2016 330 116 35%| 73| 43| $48,237.00
2015 423 160 38%| 71| 89| $69,981.80
SunRay Park
2016 484 170 35%| 95| 75| $88,348.90
2015 280 83 30%| 33| 50| $56,143.20
Downs @ Albuquerque
2016 340 92 27%| 20| 72| $77,157.40
2015 263 62 24%| 14| 48| $55,484.00
NM State Fair
2016 197 45 23%| 16| 29| $32,297.40
2015 183 48 26%| 17| 31| $36,802.20
Zia Park
2016 547 168 31%| 83| 85| $143,757.20
2015 453 118 26%| 30| 88| $126,476.30
Sunland Park
(Meet Shortened / lliness) 2016 348 95 27%| 28| 67| $97,132.28
2015 484 135 28%| 23|112| $117,450.90
2016 Total $486,930.18
$24,591.78 more than in 2015 2015 Total $462,338.40

10% TRACK BREEDERS AWARDS DISTRIBUTED IN 2016

SUNLAND PARK 2015 - 2016
61 DAYS OF RACING - $381,507.80

2014 - 2015 Comparison - $500,190.00

SUNRAY PARK

36 DAYS OF RACING - $78,415.00

2015 Comparison - $107,208.00

RUIDOSO DOWNS

60 DAYS OF RACING - $114,734.70

2015 Comparison - $140,059.50

DOWNS AT ALBUQUERQUE & NM STATE FAIR
60 DAYS OF RACING - $214,112.90

2015 Comparison - $243,997.42

ZIA PARK

56 DAYS OF RACING - $326,924.00

2015 Comparison - $423,065.00

TOTAL TRACK BREEDERS AWARDS PAID OUT IN 2016 - $1,115,694.40
$298,825.52 LESS THAN IN 2015

2015 Comparison - $1,414,519.92




2016 INCENTIVE FUNDS AND PURSE ENHANCEMENTS

910 Owners
370 Breeders
163 Stallion Owners
1,443 Checks Issued

2016 Breakage / Gaming funds distributed to NM Bred Stakes

2016 Unclaimed Ticket & Gaming funds distributed to
NM Bred overnight races

2016 NM Breds running in open overnight races

2016 10% Track Breeders Awards

2016 Top 5 Award Recipients:
1) M) Farms

2) R. D. Hubbard, et al

3) Mike C. Abraham, et al
4) Michael G. Weatherly
5) J. Kirk & Judy Robison

2016 Horse Registrations with a comparison from 2015

$1,678,557.47
$1,888,371.21

$293,746.27
$3,860,674.95

$2,805,000.00

$2,137,200.00

$486,930.18
$9,289,805.13

$1,115,694.40
$10,405,499.53

2016 2015
Members Members
809 832

2016 2015 (+or-)

NM Bred Foals QH 583 QH 524
TB 446 TB 544

1,029 1,068 -39
NM QH Broodmares 213 247 -34
NM TB Broodmares 183 226 -43
NM QH Stallions 16 18 -2
NM TB Stallions 10 11 -1

1,451 1,570 -119

Less than in 2015

10



New New Mexico Breds

Quarter Horse
Thoroughbred
Total

New NM Broodmares

HORSE REGISTRATIONS

Quarter Horse
Thoroughbred
Total

New NM Stallions

Quarter Horse
Thoroughbred
Total

New Recipient Mares

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
583 524 542 531 742 729 732 834 808 803 940
446 544 548 577 812 648 744 916 929 917 875

1029 1068 1090 1108 1554 1377 1476 1750 1737 1720 1815
213 247 255 205 189 234 245 239 307 375 376
183 226 254 212 264 270 311 355 361 447 531
396 473 509 417 453 504 556 594 668 822 9207

16 18 10 17 15 21 26 21 27 30 34
10 11 11 15 19 23 29 20 30 30 45
26 29 21 32 34 44 55 42 57 60 79
73 68 50 29 23 55 60 25 63 57 85



GAMING REVENUE
12/31/16

NMHBA Gaming Purse Fund

2/22/1999

5/4/1999

7/4/1999

8/26/1999

11/14/2004

Sunland Park Breakage / Unclaimed

(Breakage $1,240,682.35 Unclaimed $788,219.01)

Sunland Park Award Incentive

Ruidoso Downs Breakage / Unclaimed
(Breakage $168,921.31 Unclaimed $293,255.45)

Ruidoso Downs Award Incentive

SunRay Park Breakage / Unclaimed
(Breakage $62,286.01 Unclaimed $364,617.63)

SunRay Park Award Incentive

Downs At Albuquerque Breakage / Unclaimed
(Breakage $543,929.31 Unclaimed $104,093.82)

Downs At Albuquerque Award Incentive

New Mexico State Fair Breakage / Unclaimed
(Breakage $.50 Unclaimed $.50)

NM State Fair Award Incentive

Zia Park Breakage / Unclaimed
(Breakage $356,509.46 Unclaimed $607,895.54)

Zia Park Award Incentive

2016

2015

$5,819.92

$2,028,901.36

$225,963.48

$462,176.76

$55,946.52

$426,903.64

$66,030.29

$648,023.13

$136,593.88

$1.00

$1.00

$964,405.00

$186,846.22

$5,819.92

$1,540,218.64

$241,837.51

$433,795.61

$62,109.40

$326,716.13

$68,810.74

$414,179.57

$129,042.97

$1.00

$1.00

$1,057,882.21

$225,741.35



NEW MEXICO HORSE BREEDERS ASSOCIATION

Award Distribution Allocation

SEPTEMBER 12, 2015 THRU SEPTEMBER 25, 2016
(EXCLUDES ZIA PARK 2016 SEASON)

Award monies to be distributed based upon race class as follows:
CLASS A - Maiden, Trials, Futurities, Derbys, Allowances, Handicaps & Stakes.
CLASS B - Claiming races of $10,000 and above.

CLASS C- Claiming races below $10,000.

CLASS D - Maiden Claiming races.

CLASS FIRST PLACE SECOND PLACE THIRD PLACE
CLASS A $ 1,150.61 $ 436.68 $ 169.73
CLASS B 862.95 327.51 127.30
CLASS C 735.11 278.99

g e umada

AR Yo

1,888,371.21 |

CLASS FIRST PLACE
CLASS A $ 1,991.43
CLASS B 1,493.67
CLASS C 1,272.30

CLASSD 77444

CLASS FIRST PLACE
CLASS A $ 300.78
CLASS B 232.33
CLASS C 197.91
CLASS D _ 120.47

AT

e R R R e S S e
TOTAL AWARD DISTRIBUTI 8%3.860.674.95 [

Award



SUMMARY OF NEW MEXICO
BRED RACES

IN 61 DAYS OF RACING SUNLAND PARK RAN 269 NEW MEXICO BRED RACES.

14 TB STAKES
2 TB TRIALS
8 QH STAKES 4.41 PER DAY AVERAGE
11 QH TRIALS
193 TB OVERNIGHT
41 QH OVERNIGHT
269 TOTAL 209 TB + 60 QH = 269 + 86 FOR THREE A DAY

IN 36 DAYS OF RACING SUNRAY PARK RAN 83 NEW MEXICO BRED RACES.

5 TB STAKES
4 QH STAKES 2.31 PER DAY AVERAGE
3 QH TRIALS

39 TB OVERNIGHT

32 QH OVERNIGHT

83 TOTAL 44TB+39QH =83 - 25 FOR THREE A DAY

IN 59 DAYS OF RACING RUIDOSO DOWNS RAN 197 NEW MEXICO BRED RACES.

10 TB STAKES
10 TB TRIALS
5 QH STAKES 3.34 PER DAY AVERAGE
1 QH OVERNIGHT STAKES
23 QH TRIALS
101 TB OVERNIGHT
47 QH OVERNIGHT
197 TOTAL 121 TB + 76 QH = 197 + 20 FOR THREE A DAY

IN 43 DAYS OF RACING THE DOWNS AT ALBUQUERQUE RAN 151 NM BRED RACES.

2 TB STAKES

1 QH STAKES 3.51 PER DAY AVERAGE
2 QH TRIALS

97 TB OVERNIGHT

49 QH OVERNIGHT

151 TOTAL 99TB+52QH=151 +22 FOR THREE A DAY

IN 17 DAYS OF RACING THE NEW MEXICO STATE FAIR RAN 59 NM BRED RACES.

3 TB STAKES

2 TB TRIALS 3.47 PER DAY AVERAGE
2 QH STAKES
7 QH TRIALS

27 TB OVERNIGHT

18 QH OVERNIGHT

59 TOTAL 32TB+27 QH =59 + 8 FOR THREE A DAY

IN 56 DAYS OF RACING ZIA PARK RAN 220 NEW MEXICO BRED RACES.

9 TB STAKES
5 QH STAKES 3.93 PER DAY AVERAGE
11 QH TRIALS
150 TB OVERNIGHT
45 QH OVERNIGHT
220 TOTAL 159 TB + 61 QH =220 + 52 FOR THREE A DAY




NEW MEXICO

BRED RACES
2016 | 2015 | 2014 | 2013 | 2012 | 2011 | 2010

SUNLANDPARK | | | | | |
Overnight | 234] 319] 330 326 366 393 376
Trials | 13]  11] 20 19 20 21 26
Stakes | 22 24 24 24 24 24 24
Days 61 76 76 76 77 77 77
 SUNRAYPARK | [ | B | = .
Overnight B 71 88 117 105 145] 171 193
Trials o B 3 4 5 4 4 6 5
Stakes SO 8 12 12 12 12 12
Days 36 32 39 39 42 48 45

RUIDOSODOWNS | | | | |
Overnight - 148| 176] 180| 168 188 192 195
OvernightStakes | 1| 2| a3 2/ | |
Trias 33 31 34 34 32 29 30
Stakes - - 15 13 13 13 13 14 14
Days 59 64 61 60 61 60 60
ALBUQ / NM STATE FAIR R R R | ol ]
Overnight | 191] 181] 162] 151 185| 173| 194
Trials - |11 100 13] 10 13 14 16
Stakes B | 8 14 20 20 200 20 20
Days 60 55 54 56 54 54 59

_mAPARK | ) f
Overnight | 195 256 263 272 269 246| 243
Trials | 11 9 9] 10 10 100 7
Stakes | 14 14 14 14| 13 13| 13
Days 56 56 56 56| 54| 50 53




